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Term Test #3, ECO220Y1Y, January 30, 2015, Prof. Murdock:

You have 110 minutes. Keep these papers closed on your desk until the start of the test is announced.

This test has 12 pages plus the aid sheets.

Once the test begins, you may detach the aid sheets and statistical tables (Standard Normal and Student t) from the end
of this test. Aid sheets and statistical tables will not be collected.

There are 5 written questions with varying point values worth a total of 100 points.
Write your answers clearly, concisely, and completely below each question.
Show your work and make your reasoning clear.

Fully label all graphs.



