Midterm 1 Practice Questions

ECO102H Fall 2024

Question 1:

Consider the following table:

Consumption expenditures 150
Imports 60
Government purchases of goods and 40
services

Business and residential investment 50
Sales of second-hand vehicles 50
Exports 30
Disability benefits 45
Household purchases of durable 60
goods

Household purchases of nondurable 20

goods
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